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OATH OR AFFIRMATION

I, Timothy E Peoples , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

American Equity investment CorP , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President

Title

N e Lila M.lackson
NotaryPublic SealState of indiana

This report ** contains (check all applicable boxes): My Comm E 05/21/2020(a) Facing Page.
7 (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
7 (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

7 (g) Computation of Net Capital.
2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
_ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

2 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholder
of American Equity Investment Corporation

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of American Equity Investment Corporation as of
December 31, 2017, the related statementsof income,changes in stockholder's equity,and cash flows for the year then ended,
and the related notes (collectively referred to as the financial statements). In our opinion, the financial statements present
fairly, in all material respects, the financial position of American Equity Investment Corporation as of December 31, 2017,
andthe results of its operations andits cashflows for the year then ended in conformity with accounting principles generallyaccepted in the United Statesof America.

Basisfor Opinion

These financial statements are the responsibility of American Equity Investment Corporation's management. Our
responsibility is to express an opinion on American Equity Investment Corporation's financial statementsbasedon our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB)
and. are required to be independent with respect to American Equity Investment Corporation in accordance with the U.S.
federal securities lawsand the applicable rules andregulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and perform
the audit to obtain reasonable assuranceabout whether the financial statementsare free of material misstatement, whether due
to error or fraud. Our audit included performing procedures to assessthe risks of material misstatement of the financial
statements, whether due to error or fraud,and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audit also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements.We believe that our audit provides a reasonable basis for our opinion.
Supplemental Information

The information in Schedules I and II hasbeen subjected to audit procedures performed in conjunction with the audit of
American Equity Investment Corporation's financial statements.The supplemental information is the responsibility of
American Equity Investment Corporation's management. Our audit procedures included determining whether the

supplemental information reconciles to the financial statementsor the underlying accounting and other records,as applicable,
and performing procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the information in
Schedules I and II is fairly stated, in all material respects, in relation to the financialstatementsasa whole.

Rodefer Moss & Co,PLLC

We have served as American Equity Investment Corporation's auditor since 1998.
New Albany, Indiana
February 23,2018

Indiana | Kentucky | Tennessee



AMERICAN EQUITY INVESTMENT CORPORATION
Statement of Financial Condition

December 31,2017

ASSETS

Cash $ 65,529
Commissionsreceivable 23,298
Prepaid CRD account 570

Total assets $ 89,397

LIABILITES AND STOCKHOLDER'S EQUITY
Liabilities

Accounts payable $ 17,341
Accrued and withheld payroll taxes 4,526

Total liabilities 21,867

Stockholder's Equity

Common stock,no par value; 1,000 sharesauthorized,

100 issued and outstanding 11,000
Retained Earnings 56,530

Total stockholder's equity 67,530

Total liabilities and stockholder's equity $ 89,397

Seenotes to financial statements. 2



AMERICAN EQUITY INVESTMENT CORPORATION

Statementof Changesin Stockholder's Equity
Year Ended December 31,2017

Common Stock

Issued and Outstanding

Retained

Shares Amount Earnings Total

Balances at December 31,2016 100 $ 11,000 $ 62,642 $ 73,642

Net Income - - 63,888 $ 63,888

Distribution to stockholder - - (70,000) $ (70,000)

Balances at December 31,2017 100 $ 11,000 56,530 $ 67,530

Seenotes to financial statements. 3



AMERICAN EQUITY INVESTMENT CORPORATION
Statementof Income

Year Ended December 31,2017

Revenues

Commissions $ 835,317Other income
27,737Interest

116

Total revenues 863,170

Expenses
Commissions

658,746Salaries
87,508Rent
15,600Prófessional services
8,495Payroll taxes
6,278

. Dues and subscriptions 4,000
Website design 2,790Retirement contribution

2,636
Licensing fees 2,557
Office supplies 2,157Miscellaneous

1,881
Postage 1,863Insurance

1,714
Telephone expense 1,635Utilities

1,422

Total expenses 799,282

Net income $ 63,888

Seenotes to financial statements.
4



AMERICAN EQUITY INVESTMENT CORPORATION
Statement of CashFlows

Year Ended December 31,2017

Cash Flows From Operating Activities

Cashreceived from customers $ 881,093
Cashpaid for services and supplies (813,874)
Interest received 116

Net cashflows from operating activities 67,335

CashFlows From Financing Activities

Distributions to stockholder (70,000)

Net cashflows from financing activities (70,000)

Net change in cash and cashequivalents (2,665)

Cashand cash equivalents at the beginning of the year 68,194

Cash and cashequivalents at the end of the year $ 65,529

Seenotes to financial statements. 5



AMERICAN EQUITY INVESTMENT CORPORATION

Statementof CashFlows (Continued)
Year Ended December 31,2017

Reconciliation of net income to net cash flows from operating activities

Net income $ 63,888
Adjustments to reconcile net income to net cash

flows from operating activities:
Decrease(increase) in assets:

Commissions receivable 17,661
Prepaid insurance 736
Agent receivables 378

Prepaid CRD account (290)
. Increase(decrease) in liabilities:

Accounts payable (14,955)
Accrued and withheld payroll taxes (83)

Net cash flows from operating activities $ 67,335

Seenotes to financial statements. 6



AMERICAN EQUITY INVESTMENT CORPORATION
Notes to Financial Statements

December 31,2017

NOTE 1- SUMMARY OF SIGNIGICANT ACCOUNT POLICIES

Company Activities - The Company is a licensed broker/dealer limited to mutual funds and variable insurance products.
The Company is licensed with the Financial Industry Regulatory Authority (FINRA), the Securities and Exchange
Commission (SEC) and various states, with its home office located in New Albany, Indiana.

Basis of Accounting - The Company usesthe accrual basis of accounting.

Cash Equivalents - For purposes of the statement of cashflows, the Company considers all short-term debt securities
purchasedwith a maturity of three months or lessto be cashequivalents.

Revenue Recognition - The Companyrecognizes revenue on its variable insuranceand mutual funds products once received
with an estimate booked representing outstanding commissionsand feesdue.

Commissions are recorded on a settlement-date basisas securities transactions occur.

Income Tax Status - The Company,with the consent of its stockholder, has elected under the Internal Revenue Code to be
an S corporation. In lieu of corporation income taxes, the stockholders of an S corporation are taxed on their proportionate
shareof the Company's taxable income. Therefore, noprovision or liability for federal income taxes has beenincluded in thefinancial statements.

Authoritative accounting standardsrequire the Company to examine its tax positions for uncertain positions. Management is
not aware of any tax positions that are more likely than not to change in the next twelve months or that would not sustain an
examination by applicable taxing authorities.

The Company recognized no increase in the liability for unrecognized tax benefits. The Company has no tax position at
December 31,2017 for which the ultimate deductibility is highly certain but for which there is uncertainty about the timingof suchdeductibility.

The Company's federal and various state income tax returns for 2014 through 2017 are subject to examination by the
applicable tax authorities, generally for three years after the later of the original or extended due date.

Commission and Agent Receivables - Receivables are statedat the amount management expects to collect from balances
outstanding at year-end.Based onmanagement's assessmentof the credit history and current relationships regarding these
receivables, it has concluded that realization losseson balancesoutstanding at year-end will be immaterial.

Accounting Estimates- Thepreparation of financialstatements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the amounts reported in the financialstatementsand
accompanying notes. Actual results could differ from those estimates.

Advertising - Advertising costsare expensedas incurred. Advertising expensewas $0 for the year ending December 31,2017.

Date of Management's Review - Management has evaluated events and transactions through the date these financial
statementswere issued for items that should potentially berecognized or disclosed.

7



AMERICAN EQUITY INVESTMENT CORPORATION
Notes to Financial Statements (Continued)

NOTE 2 - RESTRICTED CASH

The Company is required to maintain $5,000 of cashas capital. The Company maintains a checking account balance to meet

this requirement. The balance in the checking account is $35,173at December 31,2017, CD account balance is $30,356 at
December 31,2017. Total cashas of December 31,2017 is $65,529.

NOTE 3 - CONCENTRATION OF CREDIT RISK

The Company's financial instruments that areexposedto concentrations of credit risk consist primarily of cash and cash
equivalents and accountsreceivable.The Company places its cashand cashequivalents with two financial institutions. At
this time such amounts may be in excessof the FDIC insured limit. The Company routinely assessesthe financial strength of
its customers and, as a consequence, believes that its accounts receivable credit risk exposure is limited.

NOTE 4 - RELATED PARTIES

The Company paid rent to the stockholder ofthe Company in the amount of $15,600 for 2017. The Company also paid thestockholder commissions of $7,106 for 2017.

NOTE 5 - RETIREMENT PLAN

The Company has a deferred compensation SEPIRA plan covering substantially all employees meeting certain eligibility
requirements.The Company's contribution to the plan was $2,636.for the year endedDecember 31,2017.

8



AMERICAN EQUITY INVESTMENT CORPORATION

ScheduleI - Computations of Net Capital Under Rule 15c3-1

of the Securities and Exchange Commission
December 31,2017

Net capital

Total stockholder equhy $ 67,530Agent receivables
Prepaid insurance
12b1fees

(7,134)Groupannuity

Prepaid CRD account (570)

Net capital $ 59,826

Aggregate indebtedness

Items included in statement of financial condition

Accounts payable 17,341
Other current liabilties 4,526

Total aggreagateindebtedness $ 21,867

Computation of basicnet capital requirement

Minimum net capital required $ 5,000

Excessnet capital $ 54,826

Excessnet capital at 1000% $ 53,826

Percentageof aggregate indebtednessto net capital 37%

lieconciliation with company's computation (included in part II of form
X-17A-5 as of December 31,2017)

Net capital, as reported in company's part II (Unaudited) FOCUS report $ 59,826
Effect of audit adjustments on accounts included in the net capital calculation -

Net capital per above $ 59,826

Seeindependent auditors' report on supplementary information.



AMERICAN EQUITY INVESTMENT CORPORATION

Schedule II - Reconciliation of Audited and Unaudited Net Capital
December 31,2017

Capital (unaudited) December 31,2017 $ 67,530

Addition of accountspayable

Capital (audited) December 31,2017 67,530

Non-allowable assets:
Agent receivable
Prepaid insurance
12bl fees

(7,134)Group annuity
Prepaid CRD account

(570)

Net capital $ 59,826

Seeindependent auditors' report on supplementary information. 10
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder

of American Equity Investment Corporation

We have reviewed management'sstatements, included in the accompanying Exemption Report, in which (1) American
Equity Investment Corporation identified the following provisions of 17 C.F.R.§15c3-3(k) under which American Equity
Investment Corporation claimed an exemption from 17 C.F.R.§240.15c3-3(k)(1) (the "exemption provisions") and (2)
American Equity Investment Corporation stated that they met the identified exemption provisions throughout the most recent

fiscalyearwithout exception.AmericanEquity Investment Corporation'smanagementisresponsiblefor compliancewith the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
States) and, accordingly, included inquiries and other required procedures to obtain evidence about American Equity
Investment Corporation's compliance with the exemption provisions. A review is substantially less in scope than an
examination,the objective of which is the expression of an opinion on management's statements.Accordingly, we do not
expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph (k)(1) of
Rule 15c3-3 under the Securities Exchange Act of 1934.

Rodefer Moss& Co, PLLC
New Albany, Indiana
February 23,2018

Indiana | Kentucky | Tennessee



AMERICAN EQUITY INVESTMENT CORPORATION
EXEMPTION FROM 17 C.F.R.§240.15c3-3CUSTOMER PROTECTION---RESERVE
AND CUSTODY OF SECURITIES REQUIRED BY SECURITIES AND EXCHANGE

COMMISSION

FOR THE YEAR ENDED DECEMBER 31,2017

To the best knowledge and belief of AMERICAN EQUITY INVESTMENT CORP, the
company is exempt from rule 17 C.F.R.§240.15c3-3 Customer Protection---Reserve and

Custody of Securities for the year ended December 31,2014. '

The basis for this exemption is 17 C.F.R.§240.15c3-3(k)(1).The company is a non-clearing

broker dealer and does not hold customer securities or funds. The company has met the

exemption provision of 17 C.F.R.§240.15c3-3(k)(1) throughout the most recent fisóal year
without exception.

Timothy E Peoples
President
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
ON APPLYING AGREED-UPON PROCEDURES

To the Board of Directors of

American Equity Investment Corporation
New Albany, Indiana

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934and with the SIPC Series 600 Rules,
we have performed the procedures enumerated below, which were agreed to by American Equity Investment
Corporation and the Securities Investor Protection Corporation (SIPC) with respect to the accompanying General
Assessment Reconciliation (Form SIPC-7) of American Equity Investment Corporation for the year ended
December 31, 2017, solely to assist you and SIPC in evaluating American Equity Investment Corporation's
compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). American
Equity Investment Corporation's management is responsible for American Equity Investment Corporation's
compliance with those requirements.This agreed-upon procedures engagement wasconducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United States). The
sufficiency of these procedures is solely the responsibility of those parties specified in this report.Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose.The procedures we performed and our findings are asfollows:

1) Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records entries,noting no differences;

2) Compared the Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part III for the
year ended December 31, 2017 with the Total Revenue amount reported in Form SIPC-7 for the year ended
December 31,2017,noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,noting nodifferences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
andworking papers supporting the adjustments,noting no differences; and

5) There was no overpayment applied to the current assessmentfrom the Form SIPC-7 on which it was originally
computed, thus no comparison deemed necessary.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinionon compliance with the applicable instructions of the Form SIPC-7.Accordingly, we do not expresssuch an
opinion. Had we performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than thesespecified parties.

Rodefer Moss & Co,PLLC
New Albany, Indiana
February 23,2018

Indiana | Kentucky | Tennessee


